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THIRDS CANADIAN GENERAL INVESTMENT TRUST 
LIMITED 


To THE SHAREHOLDERS: 


Your Directors have pleasure in submitting the Annual Report of your Company for the year ended 
December 31, 1969, consisting of the Balance Sheet, and Statements of Income, Retained Earnings, and 


Changes in Net Assets, all as reported upon by your Company’s Auditors. 


The Balance Sheet discloses that the total assets of the Company, as at December 31, 1969, amounted 
to $31,034,247. From this amount should be deducted the total liabilities of the Company, namely, $37,831, 
which leaves a net value of $30,996,416. After deducting the First Preferred Shares Series A at the call price 
of $52.50, namely, $3,047,730, each of the 1,837,190 Common Shares outstanding as at December 31, 1969 


had an apparent equity value of approximately $15.21. 


The Statement of Income discloses that your Company, after paying all expenses, had net income for 
the year of $1,021,507. After providing $145,380 for dividends on the First Preferred Shares the balance of 


net income, namely, $876,127 was equivalent to 48.0 cents for each of the outstanding common shares. 


During 1969 cash dividends totalling $145,380 were paid or declared on the First Preferred Shares Series 
“A.”” The common shareholders received stock dividends of 45 cents per share in the form of Second Preferred 


Shares, which were immediately redeemed, totalling $826,736. 


In May, 1969 Third Canadian General Investment Trust Limited sold 31,000 common shares of Argus 
Corporation Limited to The Ravelston Corporation Limited. With the proceeds of the sale Third Canadian 


General Investment Trust purchased 52,700 preference shares of the par value of $10 each of Ravelston and 


5,270 common shares. Prior to December 31, 1969 Ravelston redeemed 822 preference shares held by Third 


Canadian General Investment Trust at $10 per shate. 


As at December 31, 1969 Third Canadian General Investment Trust held 51,878 preference shares of 
Ravelston out of 1,262,500 outstanding preference shares, or 4.1% and 5,270 common shares of Ravelston 


out of 128,250 common shares, or 4.1%. 


The Ravelston Corporation Limited as of December 31, 1969 held 760,000 common voting shares of 


Argus Corporation Limited. 


We record with deep regret the death on November 30, 1969, of Mr. Martin L. Wills. Mr. Wills was 
first elected to the Board of Directors in 1958 and was appointed a Vice-President in March, 1964. During his 


years of association with your Company he rendered invaluable service. 


We wish to advise you that at a Directors’ meeting held on January 30, 1970, the Board appointed a 


new Director, namely, Mr. John C. Rykert. 
The portfolio of investments as at December 31, 1969, is to be found at the back of this report. 


Submitted on behalf of the Board. 


Beran Gan es 2 ae ae 


TORONTO, January 30, 1970. President 


THIRD CANADIAN GENERAL 


Walince Sheat 


December 31 


Assets 1969 1968 
Investments at indicated market value (Notes 1 and 2): 
Securities having a quoted market value- - - - - - - - - - - - - $30,146,291 $31,287,453 
Securities not having a quoted market value - - - - - - - - - = - 593,825 — 


30,740,116 31,287,453 
(Cost as at— 
December 31, 1969—$13,283,609 
December 31, 1968—$13,125,659) 
Short Term Securities, at cost plus accrued interest - - - - - - - - = - 51,530 76,203 
Casht int, Banks i534 a0 ce ee a ee ee ee 242,601 308,017 
$31,034,247 $31,671,673 


Liabilities and Shareholders’ Equity 


Dividend Payable- - - - - - See! le tS | 36,283 $ 36,548 
Income and Other Taxes Payable- - - - - - - - - = - - = == - 1,548 1,087 
37,831 37,635 
Shareholders’ Equity: 
Capital stock (Note 3)— 
Authorized— 
118,477 first preferred shares of the par value of $50 each, issuable in series 
85,698,350 3% non-cumulative second preferred shares of the par value of 5¢ 
each redeemable at the amount paid up thereon 
2,000,000 common shares of no par value 
Issued and outstanding— 
58,052 $2.50 cumulative first preferred shares Series “‘A’’ redeemable at 
$52.50 per Share. 2. jer tht: a ee a 2,902,600 2,923,850 
1,837,190 common shafes. < = - <9 95) \-- =e aoe 9,185,950 9,185,950 


12,088,550 12,109,800 
Contributed surplus, realized on purchase for cancellation of first preferred shares 


(including $6,293 arising during the year ended December 31, 1969)- - - 14,082 7,789 
Unrealized gain on investments - - - - - - - = = - = = = = = 17,456,507 18,161,794 
Retained earnings, including $21,250 appropriated under Section 61 of the 

Canada Corporations Act- < = - = «= =) = =" = = = ss = 1,437,277 1,354,655 


30,996,416 31,634,038 
$31,034,247 $31,671,673 


APPROVED ON BEHALF OF THE BOARD: 
M. C. G. MEIGHEN, Director 


D. J. A. WRIGHT, Director 


Auditors Report to the Shareholders of 
THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED: 


We have examined the balance sheet of Third Canadian General Investment Trust Limited as at December 31, 1969 and the statements 
of income, retained earnings and changes in net assets for the year then ended. Our examination included an inspection of share certificates 
and other evidence of the investments held by the company as at December 31, 1969 and a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion these financial statements present fairly the financial position of the company as at December 31, 1969 and the results 
of its operations and changes in net assets for the year then ended, in accordance with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year except for the change, with which we concur, referred to in Note 1 to the financial statements. 
PRICB WATERHOUSE & Co. 


TORONTO, January 13, 1970. Chartered Accountants. 
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Stibkment of DY ote 


Year ended December 31 


S969 GT eee toSe Te. 

Income: 
Pivdcenus fegeived | aus he fs eee ee ee es $V .093-018 $1:098.198 
PIEROReStWeat itl tetey emg 20 sae ax hg te eh ee es ee Se oe) al pe ee te 20,015 13,331 
1,113,033 1,101,459 

Expense: 
Management fee - - - - - - - - - = = = = = = = = = - + = 79,085 63,738 
ROG CORSGICCS 2 aug ns oe eee Wied ek, Kei lg ome fe ee ee eg ew 1,300 1,700 
PMISCOMGDCOUS == pie Secret, a a ee a Sh eee ey ae 8,841 24,295 
89,226 89,733 
Income before provision for income taxes - - - - - - - - - 1,023,807 1,011,726 
Provision for income taxes - - = - = = = + = + = = = = = s+ - 2,300 1,150 
Net income for the year- - - - - - - - - - - - = - = $1,021,507 $1,010,576 
Net income for the year per common share (after deducting preferred dividends) - $ .48 $ .47 


Shiknont o Retied Cain 3 
f g 


Year ended December 31 


oe ee 

Balance at beginning of year: 
As previously reported - - - - - - - - - - - + - = = = - - = $1,945,898 $1,724,612 
Adjustment of carrying value of investments (Note 1) - - - - - - - - - 591,243 591,243 
AS restated eetee Satay oe een eas FO Say ee eye ere era 594,00) 151553369 
Net income forthe year - - - - - - - - - - + = = = = © © = = 1,021,507 1,010,576 
Gain on investments sold or redeemed - - - - - - - - = - 7 + = = 46,908 227,747 


2,423,070 2,371,692 
Dividends paid or declared: 


@nritst preferred shares Series “A o- = <=) i~, ~<a Ga eos 145,380 146,349 
On common shares in second preferred shares subsequently redeemed- - - - 826,736 826,736 
lax paid utider section 105(2) of the Income sFax Act= = = (= = p= == 13,677 43,952 
985,795), 1,017,037 
Balance atend of year - - - - - - - - -y- - - - - + $1,437,277 $1,354,655 

Dividends paid per share: 
Pa ER Pe ed ea ee ey ee ee $2.50 $2.50 
CeO el aan og is a se ie onl Meer en Set ol: oa ier oa RP aay Os $ .45 $ .45 


THIRD CANADIAN GENERAL INVESTMENT TRUST 


LIMITED 


SSE as of Changes in Vet ey! 


Year ended December 31 


Net assets at beginning of year 


Add: 


Net income for the year - 


Gain on investments sold or redeemed 


Profit on purchase for cancellation of first preferred shares - 


Increase in unrealized gain on investments - 


Less: 


Dividends paid or declared— 


On first preferred shares Series A 


On common shares in second preferred shares (since redeemed) 


Tax paid under Section 105(2) of the Income Tax Act - 


First preferred shares Series A purchased for cancellation 


Decrease in unrealized gain on investments - 


Net assets at end of year - 


Gain on investments sold or redeemed: 


Cost of investments at beginning of year 


Add—Purchase of investments during year - 


Less—Cost of investments at end of year 


Cost of investments sold or redeemed during year - 


Proceeds from sale or redemption of investments during year 


Gain on investments sold or redeemed 


Apparent liquidating value per common share: 


(after deducting outstanding preferred shares at call price) 
At beginning of year - 


At end of year - 


1969 


$31,634,038 


1,021,507 
46,908 
6,293 


32,708,746 


145,380 
826,736 
13,677 
21,250 
705,287 
1,712,330 
$30,996,416 
$13,125,659 
382,332 
"13,507,991 
13,283,609 
224,382 
271,290 

$ 46,908 


1968 


$25,495,788 


1,010,576 
227,747 
3,348 
5,927,366 
32,664,825 


146,349 
826,736 
43,952 
13,750 
1,030,787 
$31,634,038 


$13,035,033 
459,611 
13,494,644 
13,125,659 
368,985 
596,732 

$ 227,747 


THIRD CANADIAN GENERAL INVESTMENT TRUST 
LIMITED 


Votes to the Sie Bp al By i TP 


DECEMBER 31, 1969 


1. In 1969 the company adopted the practice of showing investments on the balance sheet at indicated market 
value with the difference between cost and indicated market value being shown in the shareholders’ equity 
section of the balance sheet as unrealized gain on investments. For this purpose it was necessary to make a 
retroactive adjustment of $591,243 to restate certain investments at cost and the 1968 figures have been 
similarly changed for comparative purposes as if this adjustment had been made as at the beginning of 
1968 instead of 1969. These changes had no effect on the net income for the year or on the apparent 


liquidating value per common share. 


2. The indicated market values of quoted securities are the result of pricing the company’s holdings at the 
closing quoted market prices as at December 31. Such amounts do not necessarily represent the value 
of the total holding in any company which may be more or less than that indicated by market quotations. 
Securities not having a quoted market value have been included at values determined by the directors 


based principally on the underlying value of the assets represented by these secutities. 


3. During the year ended December 31, 1969 425 $2.50 cumulative first preferred shares Series ‘‘A’’ were 
purchased for cancellation and 16,534,710 3% non-cumulative second preferred shares were issued, sub- 


sequently redeemed and cancelled. 


THIRD CANADIAN GENERAL INVESTMENT TRUST 
LIMITED 


Portfolio of Snvestments 


Alcan Aluminium Ltd. - 


Algoma Steel Corp. Ltd. 


Argus Corporation Ltd. - 


Bank of Montreal = - 


Bank of Nova Scotia - 


Canada Packers Ltd. - 


Canadian General 


Investments Ltd. 


Canadian Industries Ltd. 


Canadian Tire Corp. Ltd. 


Cominco Limited - 


Distillers Corporation 


Seagrams Ltd. 


Dominion Foundries & Steel Ltd. 


Dominion Textile Co. Ltd. - 


Huron & Erie Mortgage 


Corporation - 


Imperial Oil Ltd. - 


- 


Class 


Common 


Common 


Cy Pretd: 


Common 


Common 


Common 


Common 


Common 


PAs efetd: 


Common 


Common 


Common 


Common 


Common 


Common 


DECEMBER 31, 


No. of Shares 


5,000 


20,000 


1969 


Industrial Acceptance 


Corporation Ltd. 


- International Nickel Co. of 


120,000 


3,000 


3,000 


35,000 


The Ravelston Corp. Limited 


312,116 


3,000 


1,500 


10,000 


Simpsons Ltd. - 


Canada Ltd. - 


Southam Press Ltd. 


Moote Corporation Ltd. 


Royal Bank of Canada - 


Steel Co. of Canada Ltd. 


20,000 


Interprovincial Pipe Line Co. 


MacMillan Bloedel Limited 


The Ravelston Corp. Limited 


Scuart,,D? A.; Oil Co. Ltd. - 


38,000 


Trans-Canada Pipe Lines Ltd. 


3,000 


United Canadian Shares Ltd. 


60,700 


Hiram Walker-Gooderham & 


16,000 


Worts Ltd. 


Union Carbide Ltd. 


Class 


Common 


Common 
Common 
Common 
Common 
Common 

Prefd. 
Commcn 
Common 
Common 
Common 
Common 
Common 
Common 


Common 


Common 


No. of Shares 


8,000 


7,500 
20,000 
5,000 
40,000 
2,210 
51,878 
5,000 
16,000 
1,000 
12,000 
4,000 
1,000 
2,000 


1,000 


12,000 
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